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- eipenses atténding ‘such’ p?qceedings 4id ‘the

i o ong ) A inal ! dce An-ho even! ghall -
lhﬁ A i\\i(ﬁd pwml ed { grege emium charg i 'le if the mort- -
godo has continued to.bering | ' A, et
® th Secrelaw of Housing and Urban T

That, togetber with, and.in & to, the
mms o the note sect&d Vhe:eb he_ will pay ito'th tga
iz fully pakl, the following : . : \,

(4} Aa amount %umolcm (Y pmvlde lhe hotder hgreol wnp funds to” pay the next m Qnge insurance premium n' this msuu-'

-‘meat snd the note secured hereby are insufed; or a monthly ¢harge -(in téu- of@ mor!gage insurance premium) if they are

" held by the Secretary of Houslng ang Urban Development, as (ollows.

A\ i andt 90 {onf as sald note of eve§ date and: this {nstrumént are insured or ‘are relnsured ‘under the provislons of the
Naronal: ﬂo\fﬂng‘Aﬂ. an amount Eufficiént to eccumulite in the hands of thie holder one (1) month prior to its due
date the anaual morigegh ingurance premium, in order to provme such hblder with funds to pay such premium-to the
Seceatery of Housing and Urban' Developmen( purau‘q\ to. thq Nauonnl Housl g Ach as, nded, and upphcahle
ngvlatle thereunder; or .

“{1D 1# afid ¥o long aa said note “of even date ahd this, mslmmen( am held by ‘the Secrelury of Housing and Urban De-
‘7. velopment, a monthly charge (i lien of a moﬂgage insurgnee premmm) which shail be in+an amount equal to one-
twelfth (1/12) 6f one-half (¥i) per cenfum |of ¢ verag outstandi balance due _on the not€ computed without taking
into account delinquencies or prepayments, - . . e e

!H A suwm,equal to the ground rents, if any, next. due, plus the premnums that will, next become due and payable on policies
1 of fire and other hazard insurance covering-the mortgaged property, plus taxes and asspssments next due on the mortgaged
\property (all as estimated by the Mortgagee) less all ‘sums ah;ggfiy paid therefor divided by the number of months to elapse
\\élvre one (1) month prior to the date when such ground rents, premluq& “Taxes, -and, assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiumsl laxes ‘and” s‘pecial.agsessmenls anq

-\\l payments mentioned in the two preceding subsections of this paragraph dnd all payments to be made ‘undet the Tote: |

. sequred hereby shall be added toge(her Aod thrnggregale amount thergof shall be paid by ‘the Mortgagc‘.\r each month in a |

, single payment to-be applied by the Mortgagee to he' followmg items in the order set forth?
[$43 premium charges under the contract of insurance with thé Secretary of Huusing and Urban Developmem or monthly
N\arge (in lieg[ ‘of mortgage insurance premlum). as the case may be; ; .
- - 41 weyes, special’'assessments, {ire, and other hazard insurance prémiums; Y
) mxbresﬁ ofi the note _secured hereby; and .
awvy mo\nzauon of the principal of maid note.n -
Any deficiency in the amount of any such aggregale mon(hly payment, shall ﬁn‘less made good by, the Mortgagor priar to
the due date of 'the next such payment, constituté an event of default under this mortgage The Mortgagee may collect a
te charge’” not to exceed two cents (2¢) for ‘each dol,lar ($1) of each payment more than h!!een (IS) days in arrears to

__voventhe extra expenge’ involved ln}mndlmg dalinquenl payments.

3, if the Torate ha payments made by the Mortgagof under (b) of | paragraph 2 precedmg shall exceed-the amount of pay-
ments actually made-by the Mo@age‘rfm&ﬁue&m assessments or' ingurance premiuins, as the case may bejsuch exéess, at the
option of the Moxtgage}‘;shall be credited on subsequpnt payments'to be made by the Mortgagor, or refunded to the-Mortgagor.
1k howevﬂ\d\c monthly payments made by the; Mbrtgagor under (b} of paragraph 2 preceding shall not be sugzrm to-pay
tayes and asivsyments and” msuhu\ce prquums, when the same_shall becomé dize and payable, then the Mortgagor shall
S pay to the “oxtga}&e any amount fiecessary to make up: .the deflclency, on ot before the date when payment of such ’
taxes, assessmentsy of quurance premmnfs shall be due If at any ‘tim@;the ‘Mortgagor shall tender to the Mortgagee;
n @pcordance, with the pm\qsmns of the fdte secutec!:hereby, full payhnent of the entire inddbtedness rgpresented
thereby: the Mortgagee shall, incomputing the amount of such indebtedness, credit to the account of the Mortgagor
akt p«vmenk\ made under the provislons of (a) of pafgg:aph 2 hereof which the Mortgagee has not become obligated
te pay to thé-Secretary of Housing® nd Urbah‘ Devel@mgn( and any balance remammg in the funds accumulated
under the provisions of () of paragmph 2 heteof. If thete shall be a default ander any of the- provisiens—of this,*
mortgage resulting in a public sale of the premlse& cavered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the%,pf the ct:mmencement\oksuch prodeedings, or at the time the property

s otherwise acquired, the balance then rem ln\ng in the-funds accumulated under (b) of paragraph 2 preceding, as -

a credit against the amount of principal” theti remaining u\ngald under the ﬁa(e secured’ hereby, and shall properlyJ

»#dyust any paymeats which shall have been made ‘under {a) of paragmph 2. . 'y
-4 That he wilt pay all taxés, assessments, water rates, :md other governmen or mumClpal charges fmes,
ot mpositions, for. which provision hak not been*made herembefore, and in default thereof the Mortgagee may pay
the same\and that he will promptly deliver the ofﬁ&k{ecelpts therefor to the Mortgagee ™If the Mortgagor fails
tv make any payments provided for in this section or any’ \o(her paymehts for taxes, ‘assessments, ‘or the like, the
Mortgagee way pay the same, and all sums s¢- paid shall besx | Jinterest at the. rate set forth i in the note secured hereby
- trom the, date of such advance-and shall be §ecured by this mhrtgage. ’
5. That he will keep the premises in as good order and cor\dltlon as they are now- and wn?l not commit or per-
mit any waste thereof, reasonable wear and tear excepted: LR &
© & That he will keep the. 1mprqvements now existing or hereafter, erec!ed on.the mortgaged property insured-as
way be tequired from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-.
~ geucies i such amounts and far such penbds as may be required by the Mortgagee and will pay promptly, when
" due; any, premiums-on such msdrance pmvxhion for payment of which has. stot been made hereinbefore. All insur-
ance” shall be va tied in compames appxoved by the Mottgagee and the policies and renewals thereof shall be held

’

‘. by the ’ik\:(gage sand have’ attached” theretd loss payable clauses in favor of and: in form acceptable to the Mort-
¢ puged, S tneyent of loss Moi%agor will gnZle immediate hotice by mail to_the Mortgagee, who may make proof of

toss it not maile _promptly by ortgagor, and each’ insurance company: concerned is heteby authorized and directed

- to. maka payment l'e{ such loss directly to th : Mortgagase" instead of to-the- Moﬁgagot -and-Mortgagee -jointly; and th'e

mwxanee proceeds, 1 any part thereof, D\, By be applied by the- Mortgage& at its option either to the reduction of

the inde’zbtedn ss hereby secuted or'to the festoration or repair of the property damaged, In-évent of foreclosure of

this: moitgage or bther tiansfer of title toithe Mortgaged pioperty in extinguishment of the indebtedness secured
'~Kx$leby, ,&ll tight,, title and interest of heiMo t\gagor in and to any msurqnce polxcies then in force shall pass to
. the “purchaser or ‘gantes. .

BRI N %a\ he P\exeby assxgns ‘all the\"ie , 1ssues, and sprofits of the mortgag'ed premises. ‘from and afte? any de-
N (e\\m hexet@d;x. and shoi Id legal proc,eethn be 1nsmuted ‘pursuant”to this instriment, then the Mortgagee shall
have the right to have a rfeceiver- ‘appointed o \!:e rents, isdues, and profits, who, after deducting all charges and
ecution. of his trust as receiver, shail apply the residue of the

: tgats. issues, and {}roms. towgd ‘the paym of ”tﬁi@t_se\c,ured hereby. * - R

.




